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P Ro LOG U E Once upon a time in Borderia..

Poor lad he
spends all hig
time throwing.

i e ST

" Here gare', “
R Good, when theyre drg
— ood, when they're dry
\% you ¢an put them in the See that oven, I got that IR
// QNN oven. Go and get some wood. /from my father, as well as
‘_ 11 these lands. And he got

them from hie father and
he from the
father of his
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K_l—:il;therseat, stop I
jigging about, I can'
wthe goods!
= J

EXCHANGE

q;ifour fish fm
A

h, it's me that catches the ficsh for him.

They'll be a while
SETTING THE RATES.




and he leaves me just about enough to avoid

dying of hunger. But what can I do? The river

belongs to the caste of Kroumirs, and I'm just |
a Teuhl. According to the LAW, only the

Kroumire can exploit the river that the J

god Ketal gave them.

Yes [ know, we've got a
cimilar thing in Borderia
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Life continued in this way. The
Borderians who knew how to make
ﬁots exchanged them with the
1croum}i]rs for ﬁsll: Theh Po%loks |

TRy rom the gsouth brought them galt.
7o\ | With the salt they could salt the
AW fish and put them in pots which

| allowed exchange with the Poloks.

f L{ As for the Poloks...

= =%

ONE DAY...

You'll have to

Damned rhumatism!

with the pots. But so as they don't
cheat you, I'm going to teach you

o alone to the Kroumir

to COUNT.

To what?




ACCOUNTING

m going to teach you the SECRET OF FINGERS. Listen, stupid,
can you see your hands? There are fingers on them aren't

there? And each finger includes joints?

=
' /( I shouldn't be teaching you this but
if I don't, the Kroumir will cheat you

like a blind kid at 2 a poker party.

And I don't like ﬁ

to be cheated. B,

Watch. See, you use your thumb
to indicate the joints in this
order. When you've finiched that
makes a dozen. Use tree bark to

mark all that. J
Off you go, and don't reveal
ody, if not

the cecret to an?b
the god Wal will punish you
and you'll be obliged to

explain yourgelfto mel..

\

o

And if goﬁ/ chééi/rﬁe
I'l have you flayed.




THE BIRTH
OF MONEY

He couldn't come. Hehas beeﬁ
attacked by the foot-spirit/

™

ﬂ__.‘q_“-‘

There are onlg\
a few left,

,-7 (‘—\\
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The southern Poloks came, Theg
were off to make war so they
took almost everything.

<3
g
4 )
oy

\

What can I do?
I can't take these pots back.
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I've got something better. See those small
iron objects? Each REPRESENTS a fish,
(%
'I can see that but what
Y will I tell my magter If

I take him small objects
instead of fich?

These iron fish are very popular you know. The southern
Poloks exchange them tfor food sometimes. Hunters know
how to make arrowheads out of them and it seems that they

can make lots of other things if you melt them.

7
O

@}\ " Sorry, but | don't TRUST them
» hey're pretty small and I'll get beaten.
) | \ k

{ / Well how are you going to do your accounts wm

pots? This system will simplify your life, one fich,
one object, one ﬁ};h, one object. _74_/

4

That way you won't make a
mistake, As well as that
you can make a necklace
and then you won't loge
any on the way backl(")

S~
3 () Something done much later in some Mediterranean villages



COMMERCE

You're telling me that the
Kroumir gave you this?

Q Yes and he said that it had the same

| value and that if you went around the

g region you would realise that.
rp..;

Great. Our neighbours the Tayaks,

who used to disdain my pots, went

mad for the iron fish, In exchange
I managed to get furs and meat.

You'd better be careful
if you've lied to me,

And a rather peculiar medicine
to get rid of the foot-gpirit.




So money allows transactions to be made without needing
to directly exchang(ebproducts that may need to be consumed
immediately. The Xbreuh uses pieces of metal to change his
pots of meat for alcohol, by accepting to temporarily hold
objects that can't be used directly but can be usced as a

token of exchange, MONEY
4 "
e

CIVILISATION

I've come to a decision. You'll have to make more pots, tons of
pots, and instead of exchanging them for real fish, you can bring
back those little objects instead. I'll buy meat with them, and
a lot of medicine.

What good i< it to Jou to make three
times as many pots? Three times more
than you NEED?

Yeah, instead of sucking fish
bones I get to suck a meat bone. Huh!




/Ai, something new. The little
metallic fish have got an
inscription on them.

these cargos
' are getting
heavier and
heavier!

The southern Poloks have been warring with just about anybody.

In the end they annoyed King NUMIS who went after them and imposed
his domination over the entire country. He found the idea of the
little metal fish amusing so he took over the metal mines and the

foundries. Now he hags the exclusivity in this affair and he's

putting hi¢ mark, his geal, on each piece.

Just a detail:
Anyone who doesn't
is impaled!

11



THE MONEY SUPPLY

At the court of King Numis:

This invention of the Poloks, thig
MONEY, i a great idea. We can buy

the entire world. //

The earth cire?
Why not the
universe?

B s

Buginess i¢ going well Sophia, I have very large orders from King
L NUMIS. He has decided to invite all the inhabitants of the earth
to lunch. He wants incredible quantities of potted fish,

——= - e

We'll have to intensify
fiching, you'll have to
weave a gigantic net <o
that we can trawl the lakel

12




As for Archibald, he had to make an incredible

number of pote for

the Xbreuh of Borderia.

@a;twrpakes a hand of hands¢

1

But at the other end of the
chain, among the Tayaks...

VRN

Two hundred litres of
medicine for your foot-spirit!
And what next?

You mean those arrowheads.
We've got plenty alread

} : TS
But I can PAY for it,

I've got money,
PR ET

thanks. Our quivers are all
full so we're really not
interested.

And anyway,
it's iron,
just iron..,

Four hands of '
arrowheadg for
a litre

]
) 12 x48 x4 =1728

(A hand contains twelve phalanxes)

/" But you can't do that. It was ™

one arrowhead 2 litre before!
I can make you stick to thig

k rate you know.

Oh really? 6o and get the resin
and chicken featherg lads.

¥ . -

13



Viacter. what | And all that goes up, and up...

o happened? /ﬁere are your lousE fots.\‘
Now I want REAL tish.

ayaks..they don't
want any more iron figh.//'

T 4 .
msist, you give me four A little later:

hands of pieces for one pot... The king commands
you t6 go to him

— Y b an —~]| The southern
What did gou say <oldier? Sire, t,f:‘:l to keeP Poloke invented
Four hands of pieces for calm. That won't - thic thing, thic

one figh!!! | solve angthianr.// MONEY. [t seems

practical enough,
but there ig

something out

of our control.

Let us try to reflect
on what has happened.




When we ISSUED this MONEY
the RATE wag one piece of
iron for one fish. Then we

wanted to make MORE and so

prices began get OUT OF CONTROL.

What if we asked the Poloks
to regolve thig crigie?

=

Unfortunately sire,
they've all been
impaled.
]

We have to stop
making pieces
immediately.

But in Kroumir's land, the prestige operation decided on by King Numis
i¢ having other consequences:

bIs that ]a;ll OEIVQI%I | s
-brought back dog!?! — S
R =

It'e pointlegs getting annoyed. With thi¢ mad
order we've decimated the tish in the lake and
| ruined the bottom.

The number of fish hag been reduced by half o m
preserve my GAINS I'll just double the price.

Oh! Eight hands of pieces for a fichll!
Your fish is getting
EXPENSIVE ...




THAT WHICH IS RARE IS EXPENSIVE

Have you seen sire, fich is becomin% 90 scarce that ite price is climbing
RARETY INCREASES VALUE.

Perhaps we didn't make a good choice with our money,
Iron ig becoming a common product, they make cart
wheels out of it. Metallurgghis developing. We would
be better making money with something that ic RARE.

You're right. Gold .
. But one thing bothers
is hard to produce, me: this gold can't be

there will héever b? . USED for anything, it's
great quantities of it... a pretty soft metal.

Why chould it be able
to be used for something?

I don't know...iron can be melted.
You can make lots of USEFUL things

out of it. Arrowheads, nails...
72 F
i
W
/f\\ A\ !\ X\ s

Objects of comuwr@ Well I've thought of
R — a uge for gold..

16




What? The country then had a relative period of
MONETARY STABILITY. The mone

quickly imposed itself in EXCHANGES
as an indispensable intermediary,

/ 2NN HOARDED, ctored, it became SAVINGS.

Make money with it!

Commerce developed bit by bit.
The Xbreuh of Borderia managed

to convince the Tayaks to buy his In his turn, the king of
ﬁots,so creating a new OPENING for the Tayaks wag introduced
ic PRODUCTION, a new MARKET. to the pleasure of

consumption, and, in exchange
for hunted meat, he bought
himeelf lots of fine things

Careful to economise the money of his people and in order to avoid tempting
anyone to steal it, he decided to confide 1t to a neutral neighbour without
reproach, who promised to keep it in a safe place in exchange for a small fee,




INFLATION THROUGH
SUPPLY

cosmic agqression, evil spirits, negative waves and the rags of the cun, you
need to adopt the original Borderian hat, if you want to be ahead, get a

HEAD-COVERER! \—/

Don't waste your time at the schooldesk.
Our GNOSOSOPHIC hat will bring Eou |
all the knowledge you don't have by |

TRANSCEREBRAL DIFFUSION.

ASh
| P

Listen everyone! You who have been walking with bare heads, at the mercy W\

HEAD-COVERER Archibald Higgins, here present, who was
ON SALE HERE a complete ignorant, learnt the SECRET OF |
THE FINGERS thanke to our HEAD-COVERER )
f;ll;hew, the Xbreuh certainly
knows how to ADVERTISE!

Archibald my little one,
business is booming!

Fifty qulbars
bgrogther!

I,

N

What, you don't
think that you..,

o

Oh! Are
you nuts!?!

There are
only three
left master!

A




Eh!?! OK. I mean
sixty qulbars!

\

We've completely cleared the forest
But...you're to get wood to cook thes stupid pots.

putting the price up?| M~——

=

7N\

Son, its the god Wal who fixes T f e
prices and if people ack for = 7 - -
more then the price wasn't high 2 s B /y{

enough at the beginning! =

I've worked it all out Archibald.
From now on we'll cook our pots
with this black oil, naptha.

INFLATION
BY
COSTS

Throw pots, don't worry
about anything else.




A SHORT WHILE LATER

What! Thirty Gulbars the barrel,
are you trying to kill me?

A Q you don't like it you can always use w@

~

You annoy me. Put up the price of a barrel
then, can't you see I'm busy.

Magter, things can't go on like this. In winter I'm cold. \
Every day I'm hun?’rg. It's been like that for years and
in the meantime you have been stuffing yourself like a pig!.. J




Ah, I see. That girl who
works at the lake has been

Al}parentlg over there theg ve
putting ideas into your head!.. °

rmed a "cooperative" or
something like that!

———

..and one da
off each wee

Do you want to ruin the business? I've
already got the naptha to pay, its price

— | 19 going up all the time.
Five gulbars a day!

v ying . _/* All you need to do ig’
\7/7/(—; / drlnk less.. medlcmeI

it's a
bad dream.

You'll ruin ug
completely!

—

Listen, if you work hard,

But what wil d
I'll be good later. ut what wil you do,

with o much money?

No, five
gulbars
right now!

I'll buy a chirt,
and some soap.



I'll have to protect
you from yourself!

Ah, so that's it. First luxury \
then debauchery, fornication!

You really get
on my nerves,
all I want ig

OK. If that's
the way it is,
you can make
your own pots

I'm reponsible for
you before Wal

p—
What ingratitude. He owes 7 o
me everything, I fed him.... ~

Y

Ah, m / |
medicine! \

.

Archibald, come down quickly.
You need to make some head-coverers

for the Broothchians, they're
coming tomorrow...

I want five qulbars
per daP and one day
off a week!




But I'm notm .
s il e don) /|| b i et )

.. five qulbars.

s
e v-\“‘
Y
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= =
o D ¢

)

COMPETITION

Yes it's here at last, the HEAD-COVERER that
will protect you from just about everything!

What'¢ the matter with -
. them today Archibald? )

W7 ;
I
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|
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|
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@ee if it'e colid

What do you mean, no good. But...
for drink, TRINK, drink...

T " el
/)

Archibald, look, iron hatg..,
thege barrels. Don't you understand,
we're ruined, FINISHED!

| ¥
AN
NAA A 7
Gz 1
, /1 \E/\\\k A A

Thi¢ discovery, thic TECHNOLOGICAL INNOVATION
ruined the businegs of the Xbreuh of
Borderia in no time at all...




THE EMPLOYMENT MARKET

—

What's that? You're a
otter. Not interested.
an you count?

That's numbering in base
twelve. We count in decimals
now old fellowl..

N

Al Fl

Archibald found himeelf on the arid road of UNEMPLOYMENT, whilé
Sophia, on the banks of the lake...
] - 1

MATKOBOWSKA. Since we killed the Kroumir and took
possession of the lake, what has happened?
Ue fichere have contined to do all the work and

/\ in the meantime we've ¢een a whole band of

e ) parasites turn up, so we're really no better off,
N - .
%/ _ 2 /- i

L=




Comrade : You shouldn't cay that. The KOLLECTIVE i¢ a combat.
Here you are fighting on the production front, but others are
fighting in the fields of POLITICAL CONSCIOUSNESS and on the
PLAN. We live in a PLANNED ECONOMY (*)

.

Yeah right! Just come and have a look
at your heros of political consciousness!

Look at them stuff themselves and sleep!

— |

They're not stuffing themselves, they're

tasting. It's quality control.
You've got a warped mind!

Quality control
my eye!

We live better here,

Kollectively. There is
no unemployment, work
for everyone.

There are no longer
any rich people.

For ONE who is really
working there are TEN
doing nothing or sleeping.

Be careful Sophia,
he's from Security.
He's dangerous.

2 6 @*) where everything: Production, salaries, prices, consumption, is under
the control of the state (as opposed to a liberal economy).




(I;ow all that by heart. Heaven knows I wanted this revolution and
when we killed the Kroumir I didn't shed a tear for him. But what
are you doing to ensure that a new caste of incapable, lazy people
and creting isn't being formed, but with a "high political
consciousness"...and why do they get the fish tails and we get the

\_heads? Why are there all these PRIVILEGES?

7 Your retrograde mentality is blinding you. You have to
look at the big picture and not dwell on each little case,
4

Over there beyond the hills in Borderia
it's EXPLOITATION OF MAN BY MAN.

“Here it's the other wm
— -/

That's enough! I'm going to
write a report on youl.,




MEANWHILE BACK IN THE COURT OF KING NUMIS:

' Not very well Hmm, that's 2 nuisance.

cire, the seam We have a great need of
is poor. money at the moment.

So, the new gold
mines, how are
they doing?

I wouldn't like the same thing to happen here as
happened in the province of Eastern Kroumir.

Well we'll just have to impose
another tax. I don't know...on thin
people perhaps...or those with beards?

ire, that ic no longer possible, it will have a disastrous effect. ‘\
And we can't make the gold pieces any thinner or we be able to

see through them.

Listen, you're my economist. It's up to you to
invent a solution that will let me take what
they've got without them noticing. So find a
way otherwise you'll be impaled!

28



@wagmthat's eam

Ah, a condemned man being taken for punishment. They're being
very hard with him, it must have been a serious crime!

whzilldﬁetﬁfﬁifr?ldo? Some people put their gold in a cafe
' place in the caves in the mountaing
but the problem ig this gold doesn't

circulate anymore,

Wrote a cheque with
insufficient funds

Yes, it slows
down exchange.

So some people invented a system. They put on a piece of parchment
"pay the bearer so many qulbars" and they cign it. They call them
CHEQUES. You can pay for things with them, Of course it i¢ forbidden
by law to write more cheques than you have gulbars in your cave, your BANK.

_/

/ If they want people can take them into the mountains
and exchange them for gold-qulbats.

%o
@ AAA AAA I'l'lnn

Thankyou very much decarion, you can stand at ease and rest,
you must have made quite an effort to explain all that to me.

29



soon if I don't find a solution,

By Wal, that's what wil hm

PAPER MONEY

Sire, we'll open a bank that
we'll call the Bank of Borderia

What's the point of
that, it'll make life
more complicated for
nothing

and then we'll generalise
the cheque system !

30



We start by bringing to our bank all the gold held by
our subjects. "Encouraging" them of necessary. In exchange
we'll give them papers saying "voucher worth so many qulbars”
and we'll make it that in the end that is all that there is
in circulation.

But...we still won't
Q be any richer!?

Ah, wait a minute, I think
I'm beginning to get you

Z R TG R e

We'll also put "paperqulbare” into circulation and,
obviously, they'll be a lot more of them than

"gold-qulbars"
goldq -

Well...it was becoming clear that our
gold-qulbars were getting lighter, but
who will know we are issuing this PAPER-MONEY?

7? ](' This is going to be the biggest affair of
W ‘f( cheques with non-sufficent funds in history
A S~

.Whoops!..What a gafffe]

Money for monkeys!




Yes but wait...if we issue lots of paperqulbars people will start to become
suspicious, even if they are stupid. And if there are more paperqulbars, far
more than gold-qulbars, it wouldn't be possible to change them all at the
same time, one for one, PARITY.

/T\Mark you, I could always refuse to change them, |

That might cauge panic sire,
people would loge all trust
in PAPER-MONEY,

)

If we iscue twice as many paper I know what we should do. |
gulbare than there are gold-qulbars, When people have given us
all we need to do is change them all their gold-qulbars,
two for one. we'll melt them down!

A

Yes, and what will
that give us?

@ N "f.‘s'x;.
I don't think that would go
down very well sire.

J




Thus began the biggest affair of dud cheques in the history of the kingdom.
Everything went as planned. People brought their gold gulbars, which were
immediately melted down and about which nothing more was heard. King Numis
had loads of notes printed which people used to buy all sorts of things

from here and from there. Obviously prices rose, the gold price too, but as
everything was more expencive people no longer remembered the old Borederian
money.

_ 7

AN ]
%f[; 4";51:?"’—‘/ /2

Thig activity, which would have
cent any ordinary Borederian to
the gallows was rebaptised
ECONOMY.

Of course Numis had
anyone who tried to
start their own ECONOMY
flayed alive,

33



CEefore, heavy taxes had to be imposed to get money out of people w

inelegant

time prices rose and rose...

Numis retained the tax cystem but thanke to the possibility
of increasing the MONEY SUPPLY, the INFLATION he was master
of, he never ran out of paper money. OF course, at the same

Nevertheless economic activity in Borderia, which had
entered the INDUSTRIAL ERA, took off. Factories were
built all over the place where Boredrians now worked for
salaries. Most of them were owned by Numi¢ and his family,
bought or built with...papermoney,




Ag prices rose, workers felt the need to
ask for wage increases and sometimes there
were violent protests.

DEATH TO
TYRANTS!..,

Rl

" m,

q;’ve got a few of his qulbars out of him a@




C People headed straight for the shops to buy things

Wanting to MAXIMISE THEIR PROFIT, when evening
came the shopkeepers put up their prices.

If they're coming back for
more it's not expensive
enough, Wal's Law that is!

And don't forget
to pass on the wage
increase we've had

to give the porter.

The more it changes, the
more it stays the same.

Two hundred gulbars. Ten

earg ago I was earning five!
3 9 9 Have you seen

these prices?




What times we live inl

I wonder where
all this is going
to take us.

N

&

1
Madam Sophia

All types
of potions

[~ ?
Whatever are you up to here?

(

Can't you cee, I've
recycled myself

I did a course in
parallel science

what have you got
against parapsychology?
]

You mean...

sorcery?



Everything is
occult in science

Hmm...

I sell sleeping draughts,
tranquilisers, vitaming,
dreams...

.,W'!ﬂ -~ :

il 271 ;s
ol N

IYeTT
i

I'm not complainin%...

during the famine I had
a turnover of six hundred
thousand gqulbars

:m@dred thousand qulbars! - C.

| =4%)

— =~

1T

You have to live
somehow you know,




Rich or poor, what doeg it
-matter as long as you've

got monegjs———/
@)

)

In this rotten world there
i¢ only one thing more
important than money...

Let ug draw a
discrete veil over
this part of the story.




The next morning

sy . e N
For some, their weak point is

their heart or the%

Now let me see. Where ham
put the Bisulfite of Parme_s_af?/

{ “ATETRAVALENT
>° | PYREME [

Archibald, a strong
- tea for me..

what are those
plants there?

They're FUTURODENDRON leaves
S 5{

LR “a

& HYPOCRITE \
| HARMONIUM |




(el
N

Infugsions of FUTURODENRON

allow you to go into the H

FUTURE

Yeah, and pigs 1

can flyl!!

[ /7 s scientifi] "\ |[
Paracelsius (*) sayg...
2’7__—--

so what does
Paracelsiue cay?

) Famous alchemist




@here in heaven's name are We?)

/
We haven't moved but \

a¢ thig idiot Archibald
mixed up the tea and the
FUTURODENDRON leaves

/
we've changed eras. .

L

‘ ’6’

/. . . .
S A e Sl
_. BRI
; "
\‘_ %4

RS an 1 ECONOMIC MACHINE before?

-

WhatI Haven't you ever seen

3) It's me. I'm Doctor Tiresias,

4— 2 ‘ I'm an economist...




You mean it's you who
invented this machine?

Goodness no! I'm
content to just study it.

W7
/'f/..,'a"

‘\O
o

And what are all
those pipe thingies?

s

=%
(==

They aN
ECONOMIC CIRCUITS

7

LOLLI i¢ an emulsion of ERGOL
and air. ERGOL () is an
INCOMPRESSIBLE fluid. But because
there are bubbles in the mixture,
‘makes the whole thing, the LOLLI,
COMPRESSIBLE.

000

@4) From ERGOS, Greek for 'work'

The economic fluid
in the pipework, the
LOLLI, is moved by

two sorts of Archimedes
screw pumps. The reverse
pump i¢ called PRODUCTION,
and the forward suction
pump i¢ called CONSUMPTION

Between the PRODUCTION pump
and the CONSUMPTION pump

A window lets us see
the DENSITY of the
economic fluid.




FIRST LAW OF
LOLLODYNAMICS

pRODUCTION

If the two pumps turn at the
same speed, there's no problem,

But if consumption speeds up the
ECONOMIC FLUID will STRETCH DOWNSTREAM
As ERGOL can't be compressed or expanded,
the bubbles will have to increase in
cize and the LOLLI's density will FALL.

You know Doctor Tiresias, this drop in the
LOLLI's density, it makes me think of the
DEPRECIATION OF MONEY because of PRICE EXPLOSIONS




The speed of the PRODUCTION pump is set by SUPPLY,
while that of the CONSUMPTION pump i
set by DEMAND.

If they balance out or
if they both vary in a
SYNCHRONISED manner, the
LOLLI keeps the same
density: PRICES are STABLE.,

If the CONSUMPTION pump starts to "pull
more" and the LEVE] OF PRODUCTION doesn't
keep up, THE LOLLI is stretched out, it's
density is reduced and PRICES CLIMB.

PRODUCTION
CONSUMPTION

~ Well in that case the
LOLLI becomes denser
and prices drop.

What happens if instead of
increasing, consumption SLOWS DOWN? -

The same thing if there is a constant
level of CONSUMPTION but PRODUCTION slows
down: the LOLLI is thinned out and prices
take off. When PRODUCTION speeds up,
OVERPRODUCTION compresses the LOLLI
and prices FALL.




So prices fix themselves automatically
according to the relation between
CONSUMPTION AND PORDUCTION, between

A certain MASS OF ERGOL per
SUPPLY AND DEMAND.

second pagses through the
PRODUCTION pump. This
MASS-FLOW is the came ag
that in the CONSUMPTION

pump.

And the relation between the level

of the consumption pump and the '
OUTFLOW VOLUME BY MASS OF ERG

% OL is
1 called the PRICE INDEX.

Let us have a closer look at this j

ECONOMIC MACHINE. -

J It looks like a
Ll perpetual motion machine
! @ f 4?\ PRODUCTION f/
R S APPARATUS (
- . \‘“‘_ X B &5 " ) )
Wt < O
YRS
< v CONSUMPTION \
SALARY TAPS ) MOTOR '

__PRICE INDEX |
"
> I

AMMETER FOR
MEASURING
BUYING POWER

DISTRIBUTION CIRCUITS
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Of course it isn't
a perpetual motion
machine

Ien't that what

Y

There is friction in the pipes, losses in the electric
lines. The thing only works because of an input of
ENERGY,

SECOND LAW
OF LOLLODYNAMICS

The second law of /”_\
Lollodynamics can be expressed as:
AN ECONOMIC MACHINE CANNOT People buying, selling and

\ EXIST IN ISOLATION distributing objects is not
— enough. Somewhere or other there
has to be PRODUCTIVE WORK, uging
raw materials and energy in some form,

That seems -
obvious.



PRODUCTIVE AND
NON-PRODUCTIVE SECTORS

PRODUCTION
WAGE TAPS APPARATUS 4@« %}

Part of the LOLLI

pras is put into the
- wages-turbines that
feed the dynamos of

consumption

}\PRODUCTIVE ]
SECTOR

» Some are linked
SERVICESOS (1) directly to the
a, PRODUCTION APPARATUS
and constitute the
SALARIED PRODUCTIVE
SECTOR

So workers have to put their nose to the GRINDSTONE, ’
which is why it is called the DAILY GRIND.

That all seems very cleverly
worked out. Where's the problem?

b3



PRODUCTIVITY

Here is the production apparatus,
the "primary pump" of all
economic activitg.//

But what ig the

MEASURE of this
economic activity?

Well, ECONOMIC ACTIVITY is equal to
Y= MASS OF ERGOL x (CIRCULATION SPEED)

@ force to be reckoned with.

2

The unity of measure of
ECONOMIC PRESSURE is the BAR.

So I suppose I
measure it with

?
. 2 BAROMETER
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To increase economic activity the MASS OF ERGOL can be
increased, that is to say the AMOUNT OF WORK SUPPLIED,
but ig also essential to improve the ways that this work

i¢ used and distributed, in other words, increase
PRODUCTIVITY.

Yes, better to use a bigger, more modern machine,
with very wide diameter pipes and thick electric
conductors rather than doubling or tripling old installations.

But one thing remains
mysterious to me? Who
fixes the amount of
LOLLI circulating in
the economic machine?
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GROWTH AND
MONEY SUPPLY

The REAL state of an ECONOMIC SYSTEM is the MASS OF ERGOL
circulating in it. It i¢ the densce fraction of LOLLI, the
WORK FORCE and the ERGOL'S SPEED OF FLOW. What happens if
we add a new PRODUCTION UNIT to the machine?P

Q_\‘

79

~

This production tool i¢ delivered with
a full tank of ERGOL so their is an increase
in WORKFOrCE which naturally tends to increace
the DENSITY OF THE LOLLY (and so make prices fall).
It's normal, in a growth phage, to add a few bubbles,
that ic to say, increase the MONETARY VOLUME, in order to
& maintain PRICE STABILITY.

In fact I bet they add
a few more bubbles each
time without us noticing,
which means that it catches
up a bit with wage rises
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Right, so let's suppose that we are in a growth phase. Max,you
can play the role of an employee in the productive sector and
you Albert, you can be an employee in the non-productive sector.

)

So a new unit of production has been
added to the economic machine and is
working well. Plus twelve bars on the
economic¢ pressure indicator

N

Setting up this unit

gave EMPLOYMENT and <o
reduced UNEMPLOYMENT, but

wage claims became stronger

- We demand an
immediate increase

1/’—OfK, I'm gradually
increasing the flow

PRICES...OK...
gently does it...

Intensity is increasing.
Not many losses in the
DISTRIBUTION CIRCUIT

As the flow of ERGOL in the
distribution pump increases
the STANDARD OF LIVING will rige.




But this new production
unit didn't build iteelf
did it?

No, you're right. Part of the
inner force of the Lolli has
to be ciphoned off to uce for
the INNOVATION and MODERNISATION
of PRODUCTION

)
INVESTMENT

The effort has to be
permanent otherwise
the production apparatus
gets old immediately.

INNOVATION
MODERNISATION

J
S

s

. PATACLONK
PATACLoNK

the pipes are
blocking up

the electric circuits (DISTRIBUTION NETWORK) are
being eaten away, there are leaks everywhere
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CAPITAL, PROFIT,
TAX AND
SAVINGS

RS2
PRODUCTION COSTS @ \?’\)c, g

TR
e
e

o
Y

PRODUCTIVE SECTOR

INC'OME A%

-

T ————

N

The circulation of LOLLI i burdened with many diversions and
various charge losses. The ergol drives 2 turbine linked to a
generator, immediately downstream of the production pump. Part
of the energy thus used ic sent into the charge circuit called
SOCIAL CHARGES. Another part goes into PRODUCTION COSTS and
the rest is used to warm Mr LOLLIMAKER's footbaths.
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and on the other the
SOCIAL CHARGES circuit

Here on one side
we have Mr LOLLIMAKER' )

»
7

SOCIAL
SECURITY

FAMILY
ALLOWANCES |-

In an expansion tank,
LOLLIMAKER stores his
LOLLI, thus converting
the ERGOL's kinetic energy
into potential energy: KAPITAL

'
g
) J<—TN
.
- S

INTINISTANT
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The KAPITAL TANK is fed by AFTER-TAX PROFITS and '
by something we call SAVINGS

And conversely, LOLLI in the expansion
tank can be sent to two turbines, linked
to generators, one feeding my machine,
that's innovation and modernisation, the
other is called COMMERCIAL CREDIT.

On his cide the SINISTER OF FINANCE has a cimilar
tank. It's fed by taxes. First is TAX ON PROFITS.
Then a DIRECT TAX, on INCOME and finally, upstream
of the CONSUMPTION PUMP, an INDIRECT TAX, such as
VALUE ADDED TAX.

KAPITAL

g/

GOVERNMENT COFFERS

TAX ON pRoFITg



Ah, here is some.
GOVERNMENT EXPENDITURE

EDUCATION-RESEARCH

5~¢

SOCIAL

" I suppoge that's
the STATE CARRIAGE.

And SAVINGS, CREDIT,
how do they work?

In theory, all these expansion tanks, KAPITAL and

. the STATE COFFERS, have a REGULATORY FUNCTION. We
saw that the ECONOMIC MACHINE was UNSTABLE, because

of the constant interaction between PRODUCTION and

CONSUMPTION, the latter always having a tendancy to

race and cause PRICE riges.

So wage-earners are encouraged to put
\ their LOLLI in the two expansion tanks...

5%



There i¢ no reason why you shouldn't
participate in thisc wonderful movement
of growth in our economy, I'll offer
you a special compartment (*) in my LOLLI
trough where you can put yours. In that
way the level will follow the general
increase in the volume of KAPITAL

There's no risk. I'll
guarantee you a certain
annual income. Make your
LOLLI work for you.

(A

These deposits will
allow us to invest
and modernise our
economic¢ machine

Put your LOLLI in a safe place,
think of your FUTURE. I'll quarantee
you a certain annual income and if
you invest your savings for long enough,
I'll do a little something for you
concerning taxes.

These deposits will
allow us to invest

- Hmm...
and modernise our
economi¢ machine o
(*)‘ Private banks, stocks and shareg \< E\?
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A SHORT WHILE LATER...

They don't give us much but look,
the volume has gone up slightly

all the same.
ou're too naive, Economic activity j
ig increasing. New production unite
are being built as there i¢ growth

= in the total mass of ERGOL, but they
,>Z L put o many bubbles in the mix that

the DENSITY of the LOLLI never stops
falling. In the end you lose out. J

Do you mean that when we

have saved, increased the But our wages have gone up, look,
amount of ERGOL, the dense the flow has almost doubled.

part of the mix FALLS
instead of increasing?

STANDARD OF

LIVING |
But all these turbines, it's
just WIND, LOLLI that ig less CONS&%{; IoN

and less dense.
Look at the intensity!




r’ " Real ECONOMIC GROWTH isn't the volume of
LOLLI but of the ERGOL contained in it.

The same for the STANDARD OF LIVING, it's
not the flow rate (wages) but it's intensity (BUYING POWER).

—

ell isn't there m Good idea. To avoid
way to put LOLLI aside? _J  INFLATION, the evil that
eats away at economies,

T ‘b \we just need to freeze everything!
o encure it has a ~
Y

CONSTANT MASS all you
need ot do is freeze it.

I8
- v
.nf»‘;: /:) "
ai“ | v

Yes but then LOLLI loges all its interegt'~ H

which i¢ in ite FLUIDITY, the FREEZING OF \
-

CAPITAL would block the economic machine completely

O



Hello!
A pipeline |71

The boiler of the economic machine is heated with that precious liquid
that comes from a faraway, desert region. A great deal of enerqy needs

- to be used to bring it here
\ (OIL BILL) _

. i
R

G exchange, the line coming from the desert is always fed, good

day and bad, by the CONSUMPTION PUMP (EXPORTS) (*)

avVe .A \ CONSUMPTION \(
PUMP
_
S5
< ’?‘Z

EXPORTS

l

@K) The INTERNATIONALISATION OF THE ECONOMY will be covered
in another album: THE INTERNATIONAL INFLATOTRON.
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THE PETROL CRISIS

@re ¢ the SINISTER
\Z ete have a look
- at the post.

Oh dear, ™ .= ' ‘xl
oh dearl, They've put the price up! -
< < . -
o 9

( Oh, my footbath is getting cold!

\I

It'e normal, the current
is going haywire in the
PRODUCTION COST line

PRODUCTION

P
SOCIAL CHARGES



Look you lot, the revs are
dropping and the pressure
is falling

what's )
happening 7 Lollimaker has closed
the non-profitable

production lines

\

UNEMPLOYMENT is rig@

Better buying now before
prices rige. I'm uging

‘my SAVINGS to buy CREDIT
. A

SER P
= S e

UNEMBLOYMENT |

Do you mean that Lollimam

making...counterfeit money?

D

No, not really..but the BANKING
SYSTEM, all these papers, these credit
engagements..all that finishes by

/\, . ' looking very like money and if one
I reckon he's putting m day we emptied Lollimaker's tank, I'm

air in hi¢ tank (INFLATION BY sure we'd get loads of surprises.
CREDIT) behind our backs.

~



Mme of CREDIT and the logs

of CONFIDENCE, have set
CONSUMPTION racing and
prices SKY HIGH

Lollimaker lends too much
LOLLI to people. In fact,
I lend him money!

——
%We've got to stop this overuse of crediv

C So, everybody lends to everybody? D

/

=

Se=r

I'm going to reduce
hig¢ credit, that'll
make him think twice
before lending all

OK, well I've been playing around with
this credit busine¢s but the government
coffers are emptying at an alarming rate.

over the place..,

Eh, what about my

@ments!!
o4

What can we do? Increase
direct taxes?..indirect
taxes?.tax on company

profits?..




We demand increages
in output

Mr SINISTER, the preseure is

falling in the pipes, the

BAROMETER is dropping too.wg“

=0 i
~
Who stuck up this That way we can see
peculiar thing? it from miles away.
—— -—

electric

It's a big
bulb, fed by the
government coffers.

" What!? Turn all that off

shot! )

Mediat}élg if not we'll be
-

Increase the flow if
not we'll ¢top working.

Yes, yes...ctraight away.

Hmm, there's only
solution left

e

D




@ the SINISTER doing?J

He's hooking up these \

big tanks into the
LOLLI circuit

and refeeding the
government coffers. \\,
- ._//_/

~ These reserves are enormous, they're

I haven't
lifesavers. Its very reassuring. But the slightest
whats in them? idea.

Ah, the flow ig
increasing at last,
About time too.

Good intensity.
The consumption pump
ie working at last.




Still, it doesn't matter, the machine is
working better, and the pumps are pumping.

re.

S
ie dropping evergwhe")
It's not normal. We're v}orking m;tr did the SINISTER

as hard as we can and nothing put in the economic

i¢ happening K fluid?1?!

I m: ‘
7 ﬁ%\/ o

Let's have a closer look
at thege tanks.

=




You mean to say that these tan;s
have ALREADY been emptied® A cort of
) oo

ECONOMIC VACU
e
4

k
No, they've ALWAYS
~____ BEEN EMPTY! |
— me— S

But all that homogenises

el

(

When things are going badly, 2ll with the result that LOLLI
SINISTEKS are the same. They inject loses density.
an enormous quantity of WIND into W 7
the circuits. At the beginning that : ;

helps the LOLLI, STIMULATES it.

Blow, I'm losging
my savings too.




A flight of capital!

Huh, the villain!!! We've arrived just in timel..

| Lollimaker, I need
your capital

childish |

company profits and social charges,
and give ug subsidies to invest

Mr Lollimaker

He's left a notD
— Block wages, reduce taxes on

N t But BUYING POWER will drop, people will complain
| = and the consumption pump will slow down even further. -
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Let's start by econom
some of this blinking petrol!

AR

LOLLI isn't worth anything
anymore. Increase the flow!!

_ y/ In fact when
1 I wag Sinister,
\ it wasn't any

~__ Worge...



EPILOGUE

Look, another production unit e
that ha¢ been dismantled. 7/(

Well have to
make another
one, lot of
others...

\\ G -

What if I created another ™
mini¢try?..or a Secretary of
State?..

Minister, the only solution
is a leap forward. We have to
INNOVATE, create new and
modern production tools.

We have to use our IMAGINATION. \
_
7




r@ges .you're mght

S—fj f NOthll’lgI

STATE COFFERS

L

Cl'he problem with this country is leaks on the l@

THE END





